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omponent series were based are no longer available. 


INTRODUCTION 


While it is no longer possible to measure changes in business 
tivity with any degree of precision, the unemployment returns and 
ports from industrial centres suggest that the first effect of the 

was a fairly widespread contraction in the volume of trade. The 
humber of registered unemployed in Great Britain, for example, rose 
by nearly 200,000 between August 14th and October 16th, despite 
he fact that many thousands of workers were called to the Colours 
or enlisted in the A.R.P. o sations. The impact of the war was 
felt most seriously in the ion district, where the number of 
registered ed rose by no less than 140,000 between August 
and October. luxury trades (largely centred in and around 
London) have suffered most, though there are few industries which 
escaped initial dislocation. The textile and the metal trades have 
suffered least. Indeed, the production of textiles has continued to 
expand. The section of the cotton trade, for example, was 
bperating at 85 per cent. of its capacity at the end of October, 
gainst 75 per cent. at the end of September and 58 per cent. a 
year ago. Foll the decline in September, the export trade 
again made a poor in October; the value of shipments in 
that month, at £24.6 millions, showed a decline of £17.9 millions 
from the figure for October, 1938. A feature of recent weeks 
has been the upward trend in prices and wages. The comprehensive 
wholesale price index calculated by the Board of Trade, for example, 
rose by 12.8 per cent. between August and October. 












COAL 


The only statistics concerning the activity of the coal-mining in- 
dustry still available are those relating to unemployment and to the 
value Of ex: 0 The unemployment figures suggest an improve- 
ment in activity in October which, however, is partly seasonal. Thus, 
the number of unemployed fell by 12,218 between September 11th 
and October 16th; with October, 1938, the number of 
unemployed last month shows a reduction of 57,441. There has 
been a fall in exports last month compared with October, 1938, but 
oe Gaciont Save Seen sanien Seve gee ee 8 en 

mmod ‘ties; value of cargo shipments was ,000, against 
£3,549,000 in October, 1938. Export business remains not unsatis- 
factory, and the trade ex a revival of shipments to Italy. 
increase in the i ration, from 75 per cent. to 100 
~ cent. of last year’s consumption, has been welcomed by the 

ustry. 
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One of the first casualties of the war was THE sage noraghe index of business activity, since the figures on which many of the 
he publication of many other statisti 
cure economy of paper it has been found necessary to halve the size a malty yale haan se adder ha 
pages, which will continue the tradition of the Supplement in being published with the last issue of each month, will include on 
pages one and two the usual reports from British industries, together with such news as can be obtained of industrial developments 
in the Empire and in foreign countries. Current statistics on the economic position of the United Kingdom and the United States 
vill be found on the third page, while the fourth page will contain, in alternate months, a selection of the statistics on raw materials 
nd foods formerly printed on the last page of the Supplement, and of those on the development of Empire and foreign countries 
which used to occupy page 7, 


The following four 


British Industrial Developments 


on the other hand, have fallen sharply, from £3,436,000 in October, 
1938, to £1,902,000 in the past month. Steps will, however, be 
taken to bring about an increase in exports. 


ENGINEERING 


The war has brought an intensification of the already heavy call 
on the engineering industry from the Government. hile the in- 
dustry has responded to the growth in the military demand for its 
products the civil section of the industry has naturally been some- 
what dislocated. Exports, in particular, have suffered severely; 
their total value last month was only £2,058,000, against £4,839,000 
in October, 1938. The industry is regarding the dislocation of 
exports with a good deal of apprehension; their maintenance is 
clearly in the national interest, especially as the value of machinery 
embodies a large proportion of labour costs. So far, however, the 
industry has not been given a definite lead by the Government. 
The labour problem is becoming acute in certain sections of the 
trade and arrangements have been made for calling back a number 
of skilled mechanics who had joined the Colours. Dilution will 
increase the industry’s capacity, but its application cannot be unduly 
hastened if the standard of workmanship is to be maintained. To 
some extent the demand for machinery is being satisfied from abroad, 
especially from the United States. Despite the elimination of im- 
ports from Germany, the total value of imports last month, at 
£2,121,000, showed an increase of £343,000 over the figure for 
the corresponding month last year. 


AUTOMOBILES 


Exports of private cars and parts is continuing, but the demand 
from the Services for commercial vehicles is so great that export 
orders cannot be fulfilled. There is also a considerable civilian 
demand for trade vehicles, but sales of private cars are negligible. 
The retail trade has been badly hit by the fall in repair jobs, in 
vehicles sales and the smaller petrol consumption. Discussions are 
taking place with the Government departments concerning 
capacity of these retail firms for light machine work. 


CHEMICALS 


The improvement in the home chemical industry, reported last 
month, has continued, and export business has recovered. 
There has been a good demand for most industrial chemicals, and 
although, in some instances, supplies have been temporarily rather 
short, regular deliveries have been made in most products. The 
pharmaceutical chemicals market has been steadier, and a fair 
volume of business transacted. Quite a good inquiry has been re- 
ceived for coal-tar » both for immediate and for forward 
delivery, tar acids being about the most active items. 


COTTON 


There has been a further rise in prices, due partly to the 
advance in prices of raw cotton and partly to the stronger position 
of spinners and manufacturers. Spinners of coarse American 
yarns are now enjoying a boom and the margin of profit has 
increased, particularly for ring yarns. About thirty spinning mills 
are now working overtime, and total spinning production was 
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estimated at the end of October at 85 per cent. of capacity, against 
75 per cent. at the end of September and 58 per cent. a year ago. 
Operatives in both the spinning and weaving sections of the industry 
have obtained an increase of 124 per cent. on current wage rates. 
Further contracts have been placed for the Services, while buying of 
standard lines for home requirements is steady. Export business is 
irregular; a few more sales have been made to India, but most 
of the demand comes from South America, Scandinavia, Switzer- 
land and the Dominions. 


JUTE 


Prices of raw jute and jute yarns continue to .rise in free 
markets. In the United States, the interruption in shipping led to 
a very sharp rise in prices in September and October; Hessian 
light-weight, which was quoted at $4.60 at the end of August, rose 
to $7.90 in the middle of November. Calcutta mills are working 
at a high rate; the British Government has ordered a further 500 
million sandbags. Indian stocks of Hessian fell from 366.3 million 
yards at the end of August to 294.9 million yards at the end of 
September, and stocks of sacking fell from 183.0 million yards to 
151.0 million yards. Unemployment in Dundee continues to fall, 
and the Wages Board has granted an immediate increase in wages 
of 74 per cent., to be followed by a further increase of 5 per cent. 
on January 1, 1940. 


LINEN 


All branches of the trade are now functioning under the control of 
the Flax Board, priority being given to Government and export 
business. In the last month a large volume of goods held up since 
the war has now been shipped to overseas markets. Restrictions 
still remain on the export of linen yarns. Supplies of raw material 
have been short, but the position is improving. Particular atten- 
tion is being paid to the American trade, which has developed 
considerably since the reduction of duties at the beginning of this 
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year. Business for the home trade is likely to be small in view 0 
the greater urgency of the Government and export demands. 


RAYON 


The long-delayed increase in filament rayon prices w 
announced this month. The increase is small, and it is expected 
that another will follow later. Business on the viscose side is fairl 
steady, and there is a keen demand for acetate and staple fibre 
Prices in all sections are strongly competitive with cotton. Hosier 
firms are very well placed for orders and cannot meet demand 
Overseas business is hanging fire. 


WOOL 


The introduction of rationing for the civilian trade has led 
considerable difficulties. Manufacturers do not know the amount 
of raw material they may be allotted in the spring, and are conse 
quently unable to take large orders for next season’s deliy. 
Trade in heavy cloths is particularly affected, since in order tg 
keep machinery employed manufacturers are concentrating on the 
lighter cloths, which take less wool per yard. Special wool ration 
have been allowed for the export trade in wool fabrics. Overseas 
markets for wool are firm. Employment in the woollen and worsted 
trades continued to improve in October, with the speeding-up of 
work on Government contracts. 


AGRICULTURE 


The very wet weather in the early part of November has put a 
stop to the ploughing-up campaign and has also interfered with 
the lifting of sugar beet and other roots. The increase in pig, 
sheep and cereal prices has been welcomed, but the uncertainty 
over supplies of feeding stuffs is making it difficult to plan for the 
future production of pigs and eggs. The response to the plough- 
ing-up campaign is generally satisfactory, a tribute to the work 
of the county war executive committees. 


Business Developments Overseas 


UNITED STATES.—Business activity continued its steep 
upward trend last month; the index of production calculated by the 
Federal Reserve Board rose from 111 (1923-25 = 100) in September 
to 120 in October, compared with an average of 119 in 1929 and 125 
(the highest figure recorded) in June of that year. The recovery, 
while fairly widespread, has been most marked in the durable goods 
section. The output of crude steel, for example, is now higher than 
ever before; in the past week the industry was producing crude steel 
at the rate of 94 per cent. of the estimated capacity. A number 
of observers take the view, however, that the recovery movement 
has lost momentum and may be followed by a reaction at the end 
of the year. In support of this view they point to the decline in the 
volume of new orders during the past few weeks. 


EUROPE 


FRANCE.—tThe economic life of France has been much more 
dislocated than that of Britain as a result of the outbreak of war. 
Some five million men have been withdrawn from civil life and 
thousands of people have been evacuated from Eastern France. 
Despite all these difficulties, however, essential industries have been 
kept going and, in recent weeks, there have even been signs of revival 
here and there. The British and French iron and steel industries 
now work in close collaboration. However, there are indications 
that the Government is alive to the need for increasing exports in 
order to pay for the imports required for carrying on the war. As 
in England, the publication of production statistics has been 
suspended. 


NORWAY.—The index of wholesale prices compiled by the 
Statistical Central Bureau has increased sharply since the war; 
between August and October the rise was 12 per cent., and there 
was also a rise, on a smaller scale, in the cost of living. Sugar, 
coffee and petrol are now rationed. Maximum freight rates have 
been fixed for the transport to Norway in Norwegian ships of 
important commodities, such as coal and cereals. Employment has 
been well maintained, though industries working for export markets 
and those employing imported raw materials are finding it difficult 
to keep an even flow of production. Shipping freights are high, 
but costs have also risen sharply, owing to war risks insurance, 
war bonus to crews and the difficulty of getting bunkers. 


BRITISH EMPIRE 


AUSTRALIA.—The new harvest, now estimated at 180 million 
bushels, is giving a good deal of trouble in political circles. In view 
of the considerable surplus available in Canada, Argentina and 
South-East Europe, it is unlikely that the British Government will 
spare the shipping to carry a large volume of Australian wheat. 
Consequently, the Australian is adopting a cautious 
policy, but its guaranteed price, of 2s. 10d. per bushel f.o.b. at 
ports, is being severely criticised. Agricultural conditions have gener- 
ally been improved by widespread rains. According to the National 
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Bank of Australasia, retail trade has been stimulated by public 
buying in anticipation of rising prices. Employment in industry 
is increasing, while the textile, engineering and armament industries 
are fully engaged. 


CANADA.—The small exports of wheat since the war has led 
to congestion at the ports and terminal elevators, but it is believed 
that the British authorities have recently bought larger supplies of 
Canadian grain. As in Britain, the institution of State control has 
led to some dislocation in the normal industrial life, but the business 
outlook is generally good. Farmers are pressing for higher prices, 
but in any case it is unlikely that wheat prices will fall during 
the war below their present level, which will provide a fair income 
in rural areas. Retail trade showed a marked improvement in Sep- 
tember, due partly, as in Britain, to advance buying of normal winter 
requirements. 


LATIN AMERICA 


ARGENTINE.—Shipments of grain have improved in the past 
few weeks, but stocks are still very heavy. The new grain crops are 
in good condition. The Government has introduced maximum prices 
for a number of the most important commodities, where supply from 
abroad has been interrupted since the war. Oil prices have risen with 
the increase in freight rates and the upward trend in the American 
export markets. Argentine exports to Germany were valued at only 
3.7 million pesos in September against an average of 10.4 million 
pesos in the earlier months of the year; it is hoped that the Allies 
will be able to take some of the surplus which can no longer be 
shipped to Germany. 


BRAZIL.—Coffee prices have risen recently and demand from 
Mediterranean and Scandinavian’ markets has improved; shipping, 
however, is difficult to arrange. Export of oranges has also been 
hindered and there is a glut of this fruit on the home and other 
South American markets. Generally, business is quiet, and the out- 
look for trade in imported goods is uncertain. 


THE FAR EAST 


JAPAN.—There has been a further increase in the note issue 
of the Bank of Japan in the last few weeks; the circulation rose 
from 2,243 million yen in the middle of August to 2,633 million 
yen at the end of September. The war has also brought an increase 
in shipping freights as well as shortages of certain commodities, 
both of which influence prices. Prices of scrap iron, for instance, 
have risen from about 90 yen per ton to 140 yen per ton sing 
the war, with consequent increases in the prices of steel and = 
products. Raw silk is also dearer. The index of urban ee ee iy 
compiled by the Department of Commerce and Industry 1s 335 
rising; compared with August, 1938, the index has risen by 1: 
per cent. The price index of the Bank of Japan aga! 
rose in October, by 1.8 per cent. compared with September. 
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Monthly Average 1938 



























































Unit of — 
Measurement saad 
1929 | 1932 | 1935 | 106 | 1937 | 1938 || Aug. | Sept.| Oct. Mar. | April | May June | July | Aug. Sent. Oct. 

UNITED KINGDOM (Population, mid 1938, 47,485,000; Area : 95,030 sq. miles ; 244,000 sq. kms.) | 

delivered to mills, G.B. ... )) Mill. tb. daily av. » 5-27) 4-47) 4-72, 5-17) 5-43 4°18) 3-70) 3-50] 3-92! 4-76 5-64] 5-50| 5-03 4-65) 4-21) 5-67) 5-11 
1 cotta) trafic rece! ts, daily ...... Thous. {°s 133} 133) 140) «147) 154 155) 141-5) 154-7) 157-2) 151-8) 150-0] 146-8) 149-7 149-1] 143-9) 139-4) 141-6 
3, Retail trade, Gt. Brit.: Food ... |} Avg. daily sales ie 78 85 92; 100) 104) 99} 102; 103) 105] 13! 112 105} 106} 103) 114). 
4. . Other merchandise in 1937 = 100 tos 83 90 95; 100} = 100) 77 89} 103) 86; 103} 109} 100} 107 83} 103 
5 7 Total ....00.-seeeeeeeee » as BH ac lan oo ta, 190}. 102) 88! 96! 103 96} 108} _—«111)_~—«103}_-—107)_—Ss soa}, tog) 
6. Retained imports, value: Food... Thous. {’s 42,444) 29,810) 28,616) 30,921/ 34,099 94,923 | 34,150) 36,735 38,044/| 34,429] 29,234 32,460 35,187] 31,917) 33,779) 22,311! 29,144 
. Raw materials... ” 23,774) 11,740) 15,237] 17,934) 23,203 18,112) 17,234) 16,096) 16,650 | 16,832) 17,119) 20,012) 19,911] 19,499 19,463) 12,408) 15,026 
a = Manufactures ...... ‘. 25,467| 12,168) 14,302) 16,452) 20,878) 17/958) 17,054) 17,543) 18,415| 20:882| 18°63] 20.473 22,266) 22,636] 22'756) 12'498 15,261 
9. a FOU. icsevciscsiabios - 92,589) 54,221) 58,473) 65,710) 79,492) 71;569|| 69.087) 70/963. 73,589) 73,053] 65,505] 73,529| 77,867| 74,555] 76,609] 47.5331 59,843 
10, Domestic exports, value: Food... Thous. £’s 4,555) 2,625) 2,636) 2,966) 3,232] 2'993 2,952! 3,075) 3,734)| 3,135} 2,433} 3:191| 3,381| 2'998 3,269} 2,106) 2,219 
il. Raw materials ......... és ‘ 4,400) 4,278] 5,388) 4,744]! 4.532 4,638) 5,311)| 4,839) 4,152] 5,363] 5,182) 5,261] 4.442] 2'894 3,334 
12. | Manufactures ......... ea 27,411} 28,410) 33,737) 30,448)| 28,005) 31,135, 32.347) 32,664) 27,430] 32,743) 30,466) 30,997) 28'544) 17,368) 18,035 
a: 2 + ORME: slebiatenmeacenieeen “4 35,493) 36,727) 43,466] 39,240)| 36,331| 39’809 42,560)) 41,635) 35,149) 42.273) 39,895] 40.355] 37:077| 23,087] 24,623 
14. Freight rates, Economist Index ... 1929 = 100 76-8) 87-3) 132-5) 100-8|| 98-8) 100-4 a 94-0} 94-8} 98-8! 95-0} 93-4) 94-6 
15, Registered unemployed G.B Thousands 


1,684) 1,413) 1,791)! 1,759) 1,799} 1,781/| 1,727] 1,644) 1,492) 1,350 1,256] 1,232) 1,331] 1,431 
oa Ber cont. unomploved 13°0) 10-6) 12-8 12-6 12-8 12-7] 12-0! i1-3| 10-31 ’9-3| ‘sal ‘sel oo a 


17. Registered at Exchanges, all ages(2), Thousands 























1,822) 1,586) 1,881/) 1,843) 1,881] 1,863)] 1,814] 1,726] 1,565! 1,417] 1,326] 1,295 1,396) 

18 Sea : cus chsemiateniipandind * 179 226)/ 203; 211) 238]) + 236/ (226 ‘207| ‘186| ‘175| ‘Ie2l 243) 

19. |, E.andS.E. England ...... > 79 6), 77; 84] «98 109) = 99}_—Ss 87]. ~Ss 67] s«3|~S sll 

%. | S.and$.W. Englend ...... " 94 84 70, 76; = 89}, Ss 8478] S68} 54] a8] aglSs7 

DO 21. |. Midlands & N. Midlands (mm) 3 178; 144) §=210)/ 238) +224) 208] +178] 176 155, 1461 1421 1601 181 

22. | N.E. England (m)............ 2 304; 165; 208/215; 217} +195) 183) 181/ 169; 1501 1321 los| nt 

93, © N.W. England ............+. a $74) 304) 398} 395; 416} 381]] 359} 342) 317) 301] 277| 267 276 

%. | Northern (@) .....0.cececsseees i 179; 156; 158/163} 161{ 167/167} 157] 144, 131; 123] 119 113) 

6. ~. Geet cic ection a 277; 246) 253)) 239} 248! 245\| 255] 249! 202! 991 19] 187} 188 

So CE ination - 198; 151) 164)/ 158} 163} 159)) 156, 142] 1241 115! 1061 1031 101 

Mt aM a7. ” Northern ireland ............ » 67 91) =84) 82} Bil}, Ss 87} = 82} 73} = es} Ss s70]—Ssi3|_—Ss«S 
98. Industr, disputes, No. days lost... . 154 285] 110), 86 90} gol1 90} 1431 128 


Min. of Labour (5) ... 1929 = 100 
29. Wage rates, Min 5 


130 134 118 73 
30, Agricultural Produce (Min. 


994} 103] 1074 107} 107} 
































































































































iculture) (A) ....c.ecceses0e. sevee 1927-29 = 100 82-5} 90-5} 90-0)| 89-0} 86-0} 86-0] 90-0] 94-0] 91-01 88-ol 93-0 
Agric ){ : 
31 eee adivend 1929 = 100 83-6} 90-7] 90-1]] 90-9] 90-3 90-9}) 87-7) 87-0] 87-0] 90-3) 89-0] 89-6) 97-4] 100-0 
32. TI laced a 89-7} 94-5] 95-2! 95-1] 94-6 95-1 93-3) 93-3 93-3 95-1 4-6 4-6 100-6} 103-0 
. Industrial securities, Fin. News... |} July 1, 1935100 115-7 110-2 85-6|/ 82-2) 83-5 83: . 9-0] 84. 7: . ¥ ' , 
34. Fixed interest eck ak a 1928 = 100 137-7] 128-6} 127-6) 128-4) 125-8) 125-5] 118-0) 115-2 120-4) 117-9 117-9) 113-4 109-7| 113-7 
35. Govt. Revenue, cumulative (¢) ... Mill. £’s 896-6) 948-7/1006-2)| 283-3) 344-0} 420-3//1006-2| 59-9! 108-5] 163-8 4 3-9) 3 47- 
36 expenditure (e) ... e 902-2} 919-9/1018-9] 410-9] 510-3) 602-3||1018-9| 94-6) 181-4] 300-9] 377-5] 376-6) 601.6 681-8 
37. Bank of Eng: Notes in circ. (4) > 431-4) 479-6] 487-4)! 485-9] 484-7] 493-0|| 478-9| 488-8] 495-9] 496-7 508-0] 518-5] $74.9] 532-8 
et Sf Sata) 0 bea 02) 50-3 et ee) ed as 
39, ,, Gov.sec, B’king Dept. o . . “ | : . 2 ; ; s 
Clearing Banks : -| d a 
" 074] 2,077} 2,088} 2,137} 2,158] 2,162) 2,275] 2,241 
M0. yy Deposits (4) ..ses-seesuses ni 2,142) 2,210] 2,205 2,219) 2,190] 2,176] 2,074 2,077 2,088) 2,137| 2,158) 2,162) 2,275 am 
. °. ee . i] tal sel alo 262)| 187] 180] 195) 242) 271/ 2721 227] 279 
42, 5, Discounts (4) .........+.... : 313} 278} 279\| 300; 284] 262 is7} 18) 106) 24 B71) 973) 327] 270 
43. }, Advances (d) ............... = 839] 924) 940)| 940 939) 930)/ 958 — i Be ee 
“4. ,, Investments (4) ......... a 613} 622] 611)| 612) 616 6 s s $74 S Sem Sm SIG 8 
45. Interest Rates : Bank rate ...... Per cent. vee < oad Soe oie 0-69]| 0-57] 1-68| 0-721 0-721 0-771 1.011 3cayl toe 
46, ,, Three months’ bank bills ” 0 0-50|| 0-50] 0-50} 0-50i! 0-50] 0-50] 0-50} 0-501 0-501 1-461 2-59] 1-33 
sli 47, ,, Day today loans ......... i. 0-50) 0- +30) U . 3-96} 4-03] 3-87 
. a o 2-94) 3-29) 3-39! 3-33} 3-55] 3-45/] 3-61] 3-80| 3-67] 3-91] 3-96 
ry {8 . » Yield on 24% Consols. ... New basis 073 26,853] 16,435|| 5,092) 2,248] 7,740| 6,964) 5,005] 8,813] 29,556) 5,187] 7,407} 350] 14,318 
= Total (excl. Brit. | 1... | Sey 16,299| 12,752] 8,684)| 2,554| 1,652| 2'018|| 1'725| '288| 6.424\23.131| 1.018| 3.6301 63| 64 
x St. Pid muah “og GOMED ssvise - tor” 3,787| 5,876] 4,991|| 2/361] '412| 3,269|| 1/180] 3,073 5,549 9'290| “682i "195} 217| 92 
2 | “onomést) Of which abroad ... i 2,125) 2,431) 2,279) 1,078| 412) 1,518| (226) ° 3| 5,128) 7/341) 222} of o| @ 
53. Economist index of industrial || July '35-June "36 | ; inal 121-8 
_ profits (€) ....-.-s See = 100 sy] seaod] seo0y] Sava] “toa steSl gael 2 carl "Mall oneal acl 2S ace acetal aces 
a ot Sarhange tes : oe oe Fd god J ‘ i 26| 82-97 124-45/170-66) 178-58 178-41 178-82 176-85 176-74|178-79}176-73]176-72)176-35)176-20]176-50 
55. 0 as ' “45/170 -66)/178-58|178- a aan aan eon he ee a 
- a7 . a _ Pence Ger Sen 14-08 779 13.99 13.09] 14-00) 14-00 wad 14-00 14-00) 14-00) 14-00, 14-00) 14-00) 13-99 a 
ss 58, Shanghai ..... Poses per $ 18-00' 14-47 14-43 10-65! 8-25! 8-64 8-15/| 8-24] 8-25 8-25 6.93! 5-65 3.791 4-09] 4.6 
8, 
ng TRAMMMMtntin~umaucsmeans? | |i.) 1.11.1. 1. 1 
ne UNITED STATES (Population 1938 : 130,085,000 ; Area : 3,743,529 sq. miles; 7,839,432 sq. kms.) | | | 
. ‘ . ‘2| 72-3) 73-9) 75-6} 80-6] 82-4) 77-3] 77-3] 82-4) 84-8 86-6 92-4 
er i Industrial production, F.R.B. (j) 1929 = 100 a - = 81-1 oe 33.3 $2.5 ss 68-6)| 65-6] 62-3) 58-2) 67-2) 72-:1| 75-4) 84 
- investinent goods, F.R.B.......(j) ” 5:2) 87-2) 94:0) 94-0) 85-5)| 92-3) 91-5) 90-6) 94-0) 89-7) 92-3) 94-0) 94-0 98 100 
ri o> anmnatenseadedesensts es illion ’t go] 27-2) 35-3] 37-8)" Sis] 29.3] 28-8] 92-31 sor] S83 14-5] 20-8 28-5) 29-4) 34-8) 38-5 
©. CeeD  .ccccsksestteanepeusscatinpaigaonst Million m. tons 4 283} 9,461) 10,083! 9,400!| 10,246, 9,898) 10,270 10,567| 9,952 10,339} 10,523} 10,651, 11,230) .. 
& gitctricity generated Se ccocconseces . Million kw. hrs. ous een oa 3'973 4'192 2,357) 2'578 2'690) 3156) 3419} 3.035 2'965 3,181) 3,342 3,824 4,299 
bMS snccosnicaummbbbacciannsaibunncck Thous. m. tons yf ’ ’ , , * , 5-4 35-8) 119-0 99-9 141-1) 135-8) 148-1] 132 6... 
7. Index of machine tool orders eco 1929 = 100 100) 12-6) 55-5) 87-7) 120-0) 65-9) 78-0) 75 | 
st Building contracts awarded : 5-5! 82-2|| 99-7) 99-6 sailed 125-2} 114-4) 133-8} 111-9} 109-3) 127-2... 
re . Camaential SOR seen eeeeereerenee Million $ os s ao a aa 184-2'| 213-4 201-3! 245 0} 175-4 225-6 174-7! 176-4] 190 6 16-1) we 
» . WHERE scockioctutiiancnesendovesisasses : ‘ : = 38| 247 151 GEE | a0 
°s 10 Private cars ‘aheihdiabiiaasaicdestats Thousands = 6 Mt 206 aa a 58 i atl wal el fe 63 59} 38]... 
m *Commercial vehicles  .......0ec0000 : 7 6 -O}| 94-8] 84:3) 90-4! 96-5| 96-5] 103-5]... 
h 12. Activity in textile industry ...... 1929 ‘= 100 100} 72:2} 90-4) 97-4) 96-5 os $8.5) 60-4 ena 62-3) 56-6) 58-5} 63-2) 65-1) 66-0) 72-6 
13. Index of Rly. car loadings (j) ... . 100} 52:8; 59-4) 67-9) 74-7) 59-2) 58-5 5 | 75-7, 78:3| 79-3| 76-6| 77-5| 77-5| 80-2| 82-9 
n ; , 0) 62-2} 71-2) 79-2} 83-6] 76-7)) 74-8) 77 9-3) 76- 8 
14. Index of Dept. Store sales (j) ... on? - 170, 202) 251| + 163|| 171-0, 172-9| 178-5|| 191-2] 185-8) 194-2) 178-4) 168-9) 175-8)... 
y 15. Retained im Miltion $ yom 187] 202) 275 255)| 228 1| 243-6] 274-3|| 264-6) 227-6) 245-9 236-1 229-6 250-8 
” vi | i ~ sil a 89- 
Sef meee | ig as oe ans Sd ee sea well oa fed seal soa geal 
| Lab. -sshoove ” a 122-6) 123-2] 123-1|} 123-1) 123-2) 123-6) 124-1! 124-2)... 
€ LC.B “i 1 102} 105; 120) 123 .9| 36-81 37-21 37-2 
LC.B. ya... : 35-2| 36-2) 36-7|| 36-9} 36 
- Av. hours of work, N.LLC.B....... Numbet 48-3) 34-8) 37-2] 99-7) 99-3) 34-5) 6,387, 6,271| 6,101| 5,789 
21. Applicants for work.......-...-...... Thousands .. || 7,450! 7,705 yg es 8,121 fs Wea ‘oa yo 84-71 84-6. 84-8t 84-4 
, 23 Wan ving NAC 1929 = 100 dec] 83:91 O48) 90-61 82.5 o-2 oe ee toe eG ee et 2% 74-4 
i 4. , Raw materials «nn ‘ 56-5 79-1) 82-0) 86-9) 73:8 79-6] 80-8) 79-4 79-3] 79-1| 79-01 79-21 79 3) 87-1 
1 25. » Semi-manufactures ,, ” 63:2} 78:4 a fe a 86- 85-9) 84:9) 84-8 84-5) 84-2) 83-8 63-7 = 
: 7” ioe gee . ° 15-9] 75-1] 77-2 82-5] 65-3 65-0| 63-7|| 62-7| 60-7| 60-7} 59-5} 60-0 7) 5 
’ uc 
. 28. 351” Indus. securit’s, Standard " -2} 59-2] 56-4) 49-7| 51-6] 52-6} 53-6, 52.9} 59-2 
Statistics ese i ses os es SS 2.211] 2,981| 6,756) 7,543] 8,288) 9,261| 807 a a 
90, pegetal Exp. Total (&) sco... Million $ oo geek See Sent Sse 1/509} 1,841|| 4.289] 4/557] 4,954] 5,567/ 308; '728| |. 
90. Federal Receipts .......... SRP 173} 317} 343) 441) 52 2'600| 2/586|) 2/587} 2,595] 2,573) 2,579| 2,486) 2,446 2,878 
31. Total R i ‘ 1,458) 2,077) 2,475) 2,481) 2,554) 2,600) 2,585) 2,000 791| 15,957! 16,110) 16,238) 16,646 
es. Bank credit .........06 . ’ ‘ 760) 14,064)| 15,258) 15, x , 
32. Gold stock : 8,996] 3,952] 9,059) 10,578) 12,162) 13,250} 13,136) 13,760) 14,064) 15,258) 15,791) 15,957, 16,110) 16,238) 16,686)... 
33. Money in circulation." : 4.476] 5,328| 5,585] 6,101) 6,475) 6,510 grea) Steal 8'71311 91157] 9'900] 10'029) 10/018} 10/807 10,918, 11,655 
: sq; Member Bank Res. Balances ...... + 2,958) 2.3451 a'aeol a’er2l 1220] 273221 2'941| 2/869] 3,227) 37550] 4.098] 4.220] 4:140| 4,553] 4.758) 5,352 
, . » Excess Reserves ......... o . , , ; 
3} 21,887] 22,046) 22,327]... |... 
) 26, por 19,080) 19, 5081 16,660 16,968 17,220) 17 oa 18,096) 18,333) 18,556 
Loans and investments dosess ” 22, ’ . 5,991) 16, F "« : 5 249 
87, ; .. {92 §,235| 5,237] 5,243; 5247| 5,232] 5, 
38 Deposits : Demand te eeereneeee ” eee 5 4 5,217) 5,24 77 18.676) 17.68% 17 496 19.887 eae 
) 99. Bank debi BUD wcssssccncsasensie ” = seen 18,211 16,832) 1 aad sa Sa ae ie 
) 40. Call ts ex. N.Y. City oxesee . + 3 0: r 2: 2-17] 2:13} 216) 2-20) ... eee 
: 4. il on Cen 1O062ee Heenercccnce $ 3 3 2: o 143) 1.021 293 aR 112! 41 
ie ' Million $ 
i x f quarterly returns. 
) or ceeennnontine to which they relate. (c) Monthly figures are averages 0 . 
Figure fage Decem shown in last month of quarter ing in year shown. Monthly figures are 
(a Average al weenie comet of a Sedeaee sepleets aluating covener and supendivers. “ag figures ; eae Sele dae ensiehdn eather wba i) including an a ce for 
| unulative, Annual relate to end of year. (g) Annual indices, year beginning in Juy ; f fiscal vear; monthly figures are curnulative over fiscal vear. Annu 
As thly averages 0 : ble owing to revised method 
| gat, cattle and milk. Adjusted for seasonal variations. (*) Annual figures are mon : res fi tember-December not compara 
figures for 1929 and 1932 ee on emcee comparable, (#) 1997, average January to August: figures for Septembet-Decenier england. 


unting adopted in September, 1937. (m) From September, 1939, Grimsby and Lincoln included in North 
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8 THE ECONOMIST TRADE SUPPLEMENT November 25, 
COUNTRIES — 


oes 





Unit of 
t 


I. BRITISH COUNTRIES 
AUSTRALIA (Population 1936 : 6,775,000; Area : 7,704,000 sq. kins.) 





1. Retained imports..............0:0000« Million £ stg. (a) e: = 4-257| 6- “isshio- 

2. Domestic exports. ............000-+0+8 Million £A. "oa 7-841) 9-4 at os 

3. Unemployed Trade Unionists (e) Thousands a7 -36)120-45) 71- ° 

4. Wholesale prices (Melbourne) ... | 1929 = 100 100-0) 78-3) 81-5 “35-6 91-9} 92- 
G, Cant 60 Gt « cncoctscasctsecsescesere a 100-0' 80-7' 90- a 
CANADA (Population 1936: 11,028,000; Area : pe 542,000 sq. kms.) 

6. Business activity (j) ............... 1929 = 100-0, 58-1; 81- 

7. Retained imports (g) ..........-.... Million Can. na" 108-25) 37-72) 45-86 

8. Domestic exports (g) ............... an 102-05) 46-69) 69- 

Thousands 14-97) 75-14; 84-0 





9. Applicants for a ) seaweeeninee 
10. Wholesale prices .. baqiadielione 





1929 = 100 i 0) 69- 75- 4 
RE. Come OE FONSI cteccnnsesticccntotesece je E-s 0} 81-5) 79-2 
12. Price of industrial securities ...... : . | a *O| 23-7) 54-4 
13. Commercial bank deposits ...... Million Can. $ 2,163) 1,844' 2,127 


INDIA (Population 1935 : 370,500,000; Area: 4,684,000 sq. kms.) 

















14. Retained imports Sea-borne | Million rupees |! 208-6; 110-7; 111- 
15. Domestic exports trade (d) | ~ 268-8) 112-6) 130- 
16. Wholesale prices, Calcutta ...... 1929 = 100 100-0} 64-5 ° 
17. Cost of living, Bombay ............ | 1933-34100 Wo. |... 
NEW ZEALAND (Population 1936: 1,573,000; Area : 268,000 sq. kms.) 
18. Retained imports..................... | Millicn eaeae Z 3-998; 2-001) 2-986 
19. Domestic exports.................++:+ aod 4-515; 2-915) 3- “838 
20. Wholesale prices ..................... | 3 100- 0 87-2) 93-1 
Bi. Conk et SR itivescensicccicsencsnse 100-0! 83-5' 83-2 
SOUTH AFRICA (Population 1935 : 9,500,000; Area : 1,222,000 sq. kms.) 
22. Retained imports .................. Million £S.A. 6-587} 2-606, 6-100 
- Domestic exports (A) ............... a 7-769) 5-622) 8-325 
Of which gold (c) ~ 3-864) 4-042) 5- 
25. Wholesale prices ...............-..++« 1929 = 100 100-0! 79- 

















Il, OTHER COUNTRIES 
ARGENTINA (Population 1936 : 12,450,000; Area: 2,793,000 sq. kis.) 














26. Retained imports................-.... Mill. paper pesos 63-3; 69-7; 97- 
27. Domestic exports...................++ = 180-6} 107-3 

28. Wholesale prices ..................... 1929 = 100 100- 92-8) . 
29. Cost of living ...............--0.. s 100-01 77-7! §2- 
BELGIUM (Population 1936: 8,331,000; Area: 30,000 sq. kms.) 

30. Industrial production ............... 1929 = 100 100- 69-1 

31. Retained imports..................... Mill. francs 2,961) 1,347 

32. Domestic exports...................+. = 2,649] 1,234 

33. Unemployment (e) .................. Thousands -.. | 211-0 

34. Wholesale prices .................0..+ 1929 = 100 100-0} 62-5 

35. Cost of living (59 towns) ......... Re 100-01 83-6 


CHINA (Population 1935 : 450,000,000; Area: 11,103,000 sq. kms.) 
36. Retained imps. (excl. Manch.) (d) || Mill. std. dollars |)160-59\146-68, 









37. Domestic exps. (excl. Ps ) (@) - 131-87| 83-41 

38. Imports: Manch. and Jehol...... Mill. Yuan M a sind 

39. Exports: Manch. and i ouknae na ee a 

40. Wholesale prices, Shanghai ...... 1929 = 100 100-0} 107-6 

41. Cost of living, fs Seana Sinaia is 100-0' 110-4 
DENMARK (Population 1937 : 3,749,000; Area: 43,000 sq. kms.) 

42. Industrial production (k) ......... 1929 = 100 100 91 

43. Retained imports..................... re kr. 142- y 92-0 

44. Domestic exports..................... 134-6) 90-5 

45. Wholesale prices ..............--..++ 1929 = = 100 100-0) 77- 

46. Cost of living .............s000-.0008 Ms 100-0! 89-5 
FRANCE (Population 1936 : 41,906,000; Area: 550,986 sq. kms.) 

47. Retained imports..................... Mill. frs. 4,852; 2,484 

48. Domestic exports..................-++ - 4,178) 1,642] 2,289 
49. Unemployed in ae - benefit Thousands 0-9) 273-4] 426-9 
50. Wholesale index of S.G.F....... 1929 = 100 100} 68-2) 54- 
51. Cost of living (as depts.) esccuionh 1930 = = ede 90- . 
52. industrial securities ............... 1929 = 100} 47-0) 36-3 
53. Commercial bank deposits (f)...... Million = ... |37.759) 27 

$4. Bank rate (average) ............... % 3- 2-501 3-48 
HOLLAND (Population 1938: 8,651,000; Area: 34,000 sq. kms.) 

55. Retained imports..................... Mill. guiden 229 -36)108- . 
56. Domestic exports..................... os 165-79) 70-51) 56- 
57. Unemployed registered (¢e)  ...... Thousands --» | 271-1) 384- 
58. Wholesale prices ..................... 1929 = 100 100- 64- 61- 
59. Cost of living (Amsterdam) ...... i 100-0} 83-9) 81- 
60. Price of industrial securities ...... a 100- 34-5' 38- 
ITALY (Population 1938: 43,142,000; Area : 310,000 sq. kms.) 

61. Industrial production ............... 1929 = 100 100-0} 66-9, 93- 
62. Retained imports (f) ............... Million lire 1805-6) 689-0) 649- 
63. Domestic exports (f) ............... a 1269-7| 567-7) 436 
64. Wholesale prices (National) ...... 1929 = 100 100- 73-0) 71- 
65. Cost of living (50 towns) ......... a 100-0! 83-1) 76- 
JAPAN (Population 1935 : 69,500,000; Area: 382,314 sq. _— 

66. Industrial production ............... 1929 = 100 | 97-8 141- 
67. Retained imports. ..................++ Million yen 180-7 115-3) 202- 
68. Domestic exports is easebeineatibeedieity 2 175-1) 113-5) 204- 
69. Wholesale prices ................0+0+. 1929 = 100 = = 84-4 
70. Cost of living, Tokio ............... a 5-4| 83- 
71. Price of industrial securities ...... a 1s 79-3) 122- 
72. Commercial bank deposits ...... Million yen 9,213' 8,131) 9,874 
SWEDEN (Population 1937 : 6,285,000; Area : 449,000 sq. kms.) 

73. Industrial production (k) ......... 1929 = 100 

- Retained imports................ shee Million krone 

76. Unem at tonicnahestindes Is 

77. Wholesale prices .............:...+00+ 1929 = 100 

78. Cost of living (49 towns) ......... ‘a 

79. of industrial securities ...... a 

SWITZERLAND (Population 1937 : 4,183,000; Area: 41,000 sq. kms. 

80. Retained imports..................... Million francs 

81. Domestic exports...........-0.-..0++ z 

= - ee Jonnepee 1929 = 100 

84. Price of indu one’ > 


(a) Imports, 1929, £A. C= See EE, Sent. contin excluding Burma. 
between Manchuria and rest 


1938, at market rates; from 1 
figures for preceding 


parcel post (g) F 1931, 
leading commercial banks, (j) Pee Menthly alt nd ecannatd came UK 


Monthly Averace 





Aug. Ave Sept. | Oct. 


1029 | 1982 | reas | 1996 | 997 | 1 =| 





7°171) 8-357) 8-782, 


94-7) 95-1) 
57-03] 56-41] 63- 91) 
86 - 54/108: 54)102-72) 
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81-0 
630 
0- 
879- 
823- 
102- 
98- 
190- 217-0 
259- : 
oe: 351-0 
120- 
117- 
126- 
15, 
71-6, 66:0 
171°5 
94-6 
87-0 
121-0 
(c) From October, 1938, including net balance of earmarked gold. ee 
Monthly Squres at or near end of month. (/) June a4 PCTour 
y figures partly adjusted for seasonal 
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868| 8-202)) 8-671 
7: 776 9: O54/11- at a 185) 


43-09 
95-0} 93-2} 95-1 
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